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I RESERVE BANK ENDS
4 - T T rvTTT n nuifllAU

Warns I'ersons Who Sought to
Circumvent U. S. Embargo

on Exportation.

85,000,000 TUT IN VAULTS

Metal Withdrawn From Sub-TiTasii- ry

and Earmarked
for Foreigners. .

The h.ind of the Federal .neaerve
descended yesterday upon those

bankers who have been seeking to cir-

cumvent thn United States Govern-
ment's nominal embargo on the exportat-

ion of gold by withdrawing the metal
from the and having It
urnurked and deposited In the vaults of
lirro banking Institutions.

Officers of the Federal Reserve Bank
of Now York announced that in accord-snc- e

with directions received from tho
Fedtr.il Reserve Itoartl a letter Is being
Mnt to all financial Institution's In the
district, a" "ell as to private bankers
and other, requesting them not to ear-
mark gold In tlielr vaults for foreign ac-
count except tvttli the approval ot the
Federal Reserve Hoard, such earmark'-in- s

bclns considered as tantamount to
exportation. The bank request also
for conlldentlal use of the Federal Ke-

ren e Board, the amounts of earmarked
SOld held.

Officials of the local reserve bank
asked that all persona who have gold
earmarked for foreign account or who
may be asked to receive gold for such
purpose, shall comply with the terms of
the circular letter. Irrespective of
whether or not they have directly re-

tched a copy of the letter.
The Treasury Department Issued an

enter recently asking that no gold or
bullion be exported unless application
be filed and approved by the Federal
Reserve Board. Most of the banker
and banks have been doing this, but
rotne prospective exporters have sought
ts evade the law. The earmarking
process was equivalent to exporting be-
cause It took from Government control
the metal, which at the same time could
t used as reserve ot foreign Institut-
ions.

To prevent this the Federal Reserve
Board sent the following letter to the
Federal Bank of New York:

"In connection with the regulations
covering the exportation of coin, bullion
snd currency from the United States
the board desires that you request all
national banks. State banks, trust cornel
panic, private banking Arms or other
fiduciary institutions likely to have ear-
marked gold for foreign account' to give
yeu a full statement of the gold which
it held In custody by them, Indicating
under what stipulation It wa received,
with the assurance that the information
furnished will be held In strict confi-
dence. Please Inform these Institution
that the board regards the earmarking
of gold for foreign Individual, firms.
corporations or Governments aa balng
tantamount to the exportation of gold,
and that In the public Interest It re-
quests that no more gold be earmarked
for foreign account except upon the ap-
proval of the board.

"It must be understood, however, that
tnr restriction which may be nlaeed
upon the exportation or earmarking' of
ma must m no way afreet Die payment
In sold whenever required, of any obll-ntlo-

payable In cold within lha United
Statts, whether due to domestic or for- -
'isn noidtrs, excepting enemy holders,
tie regulations affecting only gold which
li to bo (.hipped outside of the United
States or to be earmarked for foreign
account as stated above."

Local bankers estimate' that perhaps
jvmu.vuu 01 goia recently withdrawn
rem the the, riaetlna.

Jon of which wa not announced, has
betn earmarked for foreigner. As late
as Monday S2.000.000 wa withdrawn

k
tnd placed m the vault of one of the

musi companies in new Tors
city, No announcement wan made as to
tie purpose for which the metal would be
usea, nut it wan earmarked for the ac
count of a foreign bank.

STOCK EXCHANGE EXPELS TWO.

H. C Taylor and J. W. Corawrll
Lo- - Beats '

Governors of the New York Btoek
cntne In their crusade against mem-

bers who have been acting aa principals
H brokers at the same time expelled

Werday Herbert C. Taylor and John
Cornwell ami ausnended fop o. Kara. jr. D. Lewis. Mr. Taylor had beena member since 3iay, 1191, and Mr.

Cornwell since October, 1904.
That cctlon of the exchange' constit-

ution violated readat
"A member who shall have been ad-- 1

by a majority vote of all the
Misting members of the governing- - com-Mt-

fiullty of wilful violation of the
'onftitution of the exchange, or of any
ifolution of the governing committee
'ftu.ailnf? the conduct or business of
members or of uny conduct or proceed-"- f

'ntpnsUtent with Just and equitable
PL" nf '"d" ny be suspended or

"relied as tho said committee may
unlets some other penalty I

"pressly provided for such event."

few Haven Ak Limit Increased.
..J'1; Xw Vorlt. New Haven and

' Tl Itallroa1 Company announced' terniy that It had Increased IU age
' fnr employees In order to take In
"en not subject to the draft The for-n- er

agq limits In the operating depart-
ment were :t to 3b. years. Under the
J'wjullth; limits for firemen will be Ityears, for trainmen. II to B0

aim for other employees, IS to 80'r It believed by officers of the
! ,h"1 'his will tend to reduce to a
Wnimum appllcatlorus for exemption

moi)-- . railway men.

Hate .Set nn Sd Arm. Ort!ate.
Andrew 1: ICalbach, receiver ot the

fenmd Avenue Hallroad Company, has
ieceivi1 court permuislvn to pay Interest
' a 1 r em, yearly rate for the six

n.onin ended October ,1, 1917, on tbe
jJHonnn of recelvors" certificates, and
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. H. S. TRADE AGENTS HEEDED.

jso Say. National Coanoll la Prateat
"Attalaf Kemo-st- l. I

Intimation from Washington that!
commercial acent of the Department of !

Commerce will be withdrawn by Stcrt-- j

rjr nraneia irom Scandinavian coun-
tries, Ruaala and elsewhere brought aprotest yesterday from the National
Foreign Trade Council.

O. K. Davis, secretary of the council;
wired the President and the Secretary
of Commerce that the unatablllty of
economic condition, especially In Scan-
dinavian and other neutral countries. I
a controlling reason for holding the
agents. "If these agents are ,"

he said, "a tremendous handi-
cap will be unnecessarily Inflicted on
those who seek, after the conclusion ot
the war, to plqk up the broken threads
In the fields now covered."

BAB SILVER DROPS 47-8- 0.

Reaction Wot Unexpected. Wit Far
Eastern Demand lies.

Rar silver broke to tl.OlH n ounce
yesterday In the New York market, a,
drop of 4H cent, while tho Londort
.quotation was 61Ud. ort2Ud. off. On
Wednesday tho quotation tell J rents, to
fl.OSU. Mexican dollar at T cent
were down 8 cent from the record price
of ST cent quoted from last Friday un-
til Wednesday. The break was not Alto-
gether unexpected. Broker said thede-man- d

from the far East had slackened
.considerably.

In some circles close students of the
situation say that the reaction Is natural
knd that bidding of even moderate pro-
portion would send price up. again.
There Is no spot silver In this. market
and little of It In London, according to
experts.

St. Paal Elects Byrana President.
Chicago, Milwaukee and St Paul Hall-

way , Company director yesterday
elected H. B. Byram as president, to suc-
ceed A. J. Earllng. A new position of
chairman of the board wa created an
Mr. Barling wa elected to fill It.

MOHEY AND EXCHAHflE.

CALii runs.
High. Ixnr. UttSept. 17 1 tHSept. 9. 41ffiu I to date.lo 1H

Yesr Ull 1H tii
TTMB LOANS.

(All lndustrialaSixty days
Minety days
Four months
Fire months
tlx months

MIXED &OAN8.
Sixty days ..,
Ninety days
Four months
Five months
Six months ,

Rul- -
newals.

Percent

0.... ..

m
..
.. 9..

0..
COMSfCRCIAI- - PAPIR.

(Prims Indorsed bills receivable.)
Sixty days tuts..
Ninety days H..Six-- months H..(Other names.)
Sixty dart Itif..Ninety days , tut)..
Six months ..N.... IVi0..

ACCBPTAHCZS SPOT DEL1YXRT.
Dsyt, tODaya WDeys.

Bid. Ask. Bid. Ask. Bid. Ask.
Blicibla member

banks JA A A IA 1
Eligible n o n- -

.msmber banks m HI U H
bank

bids 4 4 4 it fl
90M DKI4VERY WITniM S9 DAYS.

Xliglble number banks , 1K1
Eligible banks 4
IntllglWs bank bills ttti

BANK CLKAKIMOS-N- ew York, exchanges,
Mil Ms.MS; balances. I70.sa.7tl. . Baltimore,
exchanges. P.lll.mt bslsnces. Il.ltt.n9. Phil
dalpbla, exehangea H7.7if.IU: balame.
I7(.N. Cblcago, exchangea tT7.494.47l:

K.SW.m. Boston, exchanges. tX,744..
2701 balsnces. ft.TM.iTt.

FaTOXXAIi RESsTRVB BANK-Cra- dit bal-
ances to tbe Clearing House Ms.ij,771.

The was
debtor to CUarina Haute tTii.iM.

BANKS Gained from ths yes-
terday t7.lU.W0; raised since last Friday

DOMBSTIC EXCHAN43B Boston, par;
dlteount; St. Louta, 10c. discount

bid. par asked: San Francisco, par: Mon-
treal. .iti dlKount; CindnnaU, par; Minne-
apolis, fe. premium.

September 9T..

siLviut micaa.
Msw York. Ijondon. Pol.

I1.01H Mttd Tie
aepiemoer is.. si.wm mo mo
September tl.MU Md Ve
September 94 fl.Mti ISd .tie
September 99 ft.MV! tad 97e
BMitembee -- 1 ILB4U Ud tic

Averare price of etlrer in New Yerk In
September, Jtlt. was HJltic. an
September. Iti. 4t. uc; September. 1914.
Il.ise.: aept.mbtr, 1919, 10.44c.; September,
1919. 49.99c.

rOKKION KXCMANflE.
Sterling- and French frsnea were fraotienalty

'alur In the ferelrn exehanxe yes
terday, tire eased oB. point .and 40
nolntt. resetss strenginenea si points to as it
snd rstet on Scandinavian nations Ware
stronger. Swiss rrtnei 1 points wesxer ana
guilders firmer.

in tne louowintr isoiet, wasn tne
"tight" or "cheek'' rate Is quoted ta

united stales currency 11 is saia to "javor"
ihia eauntn If last than nar. when
quoted in foreign currency It is said to be
"sxalnst" this eonntry If less than ptr. For
tne convenience 01 rasaer tuon rases are
msrksd "r ' wnen in isvor 01 ana a wots
agsinst inis country.

BtUTISH.
(Par 94

Rent. 17. Hlch. Lew. (Tint, rkwe.
DMBUia (F) 4.7SK 4.7(44 4.7614 9.79A
CtDIet s.Jtrt .isi .nt, f.ir

ON LONDON.
. Bankers. I Cemsseeeial.

49 days 4.71H 40 days 4.7944
to day I 90 dart 4.91ft

KANOXS OT DEWAOT MATES,
September 1 to date t.nyfttfix
Aumtt

TIME BrUJI

January 1 to date.,
Yesr 1914
Year 1919

Ytarllll
Ytarl919

9941)

FRENCH,
I.1IK fraoea)

4.79 9)1.79
4.T4U04.74
M

t.tsnws
IN

awnt.tr. High. Low. Close, close.
Demand (D...1 9.9o (.90 I M 9.1IS4

.nn 9.nit
RANUES Or JtATKB.

September t to date 6.M 09.7444

January I to date
1919 M 09.(9

Year 1916 4.03 0(.144i
Year 1914 I.99U
Year 1119 ., t.U

GERMAN.
(Par 94.71 cents.) ;

Last quotations.
.March 99. High. Low. Close.

Tfemand (F).. 4ita im
Cablet 49'4 49Vt 49Vt

RANOIS OF DBMAND RATES.
(9 01

Jtnusry 1 to date
Year 1414 .7
Year Wi
Year 1914
Year 1919

(Par

04.9

UTIIEI COUNTRIES.
Yatterdar. n

nnlland-Oull- der (A) 49V. 4114 49
ltslrr-Ll-r 7.79 7.79 T.79U

Jtuoiea it i.i.w
Autiria nroniinuntailona) 11.99
Oretct-Dracb- roa ( A),:fc0(

(A). ...93.99
Sniark-Krone- n .A it.u

eden-Kr- onn 99

Norwsy

Demand.

Oold ,(AI
currency .,....

(A) ...
'Yokohams Yen (A) 91

'Chinsr
Hentkenr IVt
Shanghai 11944
Aoproalmatt rtritlet of

(.4t

Si!

market
rubles

tM.9Ht

4.949 K

nominal

too

199 09

liseve are

9..

ths

IS..

but

s.n

rnn

4J1

7441

wo.eig
Year

(ff.U

el eat,

March
tt4:Ht77

RATES UN

tF..........
Russia

A.,94

Cables. ramaawl

1W.JJ,

Indls Rupee

11.70

94S
(1.19

.49.94
tttt
tO'i

iJ
499

99.99
9499

II. 10

199.99
47.99

91

90.99
tie

Holland,
iM centt; Ittir. ureeoe ana BWiiterland,
JTiavi lira, drarbms snd trans respectively!
Russll. 91,44 centt: Austria. 99.94 centt; Den.

nii li .renin Arrenlina. ntoer. 4S.4I

centt; Arrenllns, sold, 1.99U peios; Intlla,
09011 J ipsa, ij.m ceois.

..

.. ..

..

ounce;

,

.
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.

.
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CURTISS LEADS WAY

IN CURB'S RETREAT

United Motors Also In Van of
Backward March of the

War Shares.

. Trading In the outside market yester-is- y
was on n moderate scale and move

ments of most of th.e prominent shares
were narrow War stock generally
were lower, with the largest loss In Cur-
tis Aeroplane, which declined about two
points.' Bubmarlne Boat and Wright-Marti- n

were fractionally lower. The
market' strongest spot ws United Mo-
tors, which was actively bought, and ad-
vanced more than a point. Chevrolot
was weak.

Bethlehem Steel preferred "when
wa a weak feature, selling ,to a

new low record with a loss of about a
point Independent oils Were heavy
early, but rallied Just before- - the close,
final prices shawlntr net 'advances.
, In the mining group Magma Copper
was most prominent It lost two points
on profit taking but rallied a little shortly
before the close,

Bonds ware quiet and little changed.
Sales and quotations follow :

I3DC8TRIAL8.
Sales. High. Low. List. Chx.

1S0H Aetna Kip J At G'i I.lM Bath ftteel pfjr I.11HM4 100U 1D0S
TOO nt-A- Tb Co O B 17 HI 1 ..

0 Bottenrerth Jdn.t 7 M M
0 Par Ltfht Pwr.i J'4 IU 114 ..

JIM Carwen steel tod ImZ 1o3 ..
IM0 Chevrolet Motor... 4 W N --J
wu uaruca Aero n
500 Krerett Hesner Inc Sty
sea Emerson Phono.... iiManhattan Trans) H

Mnn Aims t 1 ca.iis
1909 N A P a P 9U
Si CI Cot 4U
i nepsbllc Mtr Tk. M

T900 Smith Meter Trk. 944
900 Bt Joseph 19V9

1600 Stindattt Metara.t 10
400 Hteel Allnyt Crp.l 7t4

1100 Subrorn lit v t ce. 19
l0 Tttangte Km r t en 114

ia V S Hteamahlp Co. 414
9409 United Motors.... CI

COO TVtld rmOrl a K
9909 a atrctt Cp.j 94

OILS.
SO Standard of N J. 417
19 Vacuum Oil 999

9909 Allen Oil t 1U
11000 Arkaataa Pet... .7 49 49

WOO Barnett Oil a O.t lit ITi
79 Bliss Oil a Dev.. 9 94 ' '93

(Brno sHc-- o, a prs.Tt 47
a. w ueeoea uu t nt
ires a prt.tj Jt
977t Camb P A Rtf.... tA
(OOElk Batln Pet.. .9 94i

9600 auk O U. a ertt X
10000 Ktneralda Oil Cpi 1H

m rtotrai uu, z t
9400 Friar Oil t V4
4940 Olenroek Oil 9 14
9)00 Inter Pet I 11

400 Ktn Utah 0 Oil. 4 14
100 Ktneva O. a prt.. A.
vw urotuciy ret
aOOKnlek-Wr- s Oil...
lOOXnlek-- Oil pf..

ST00 Lott Cltr Oil,
isoo Merritt oil corp.;

9
1

-- tt
9000 MetrepollliB Ptt..l U 1
(000 Mldwttl Oil t,U)
t0 Midwest Oil pr..4 114 IU
9S0 Midwest Rtnnlns.tl91

1000 N Y a Teiat Oll.t 1U,

mat uii...tivi v
wow uiitDona uu....tj

i&oo uaianona r a n..
tow Omar Oil a Oat.. 9 93 90
too osage-uonin- y uu

isw rttt-a- r uu
1900 Pna-Ohl- s O a O
190 Bed RoraO 4 O.tt 91

xnnnii nice mi
SOD Sapolpa Ota.,

9900 Seqooyah OAR.
UOOTnxpam Star Oil.
4000 Tin Western Oil..
9000 Petrolrata....t!

10

llSvio Oil, aew ttk.9
West Statts Pet.. flt-l- l fi 9

14M O R.U 47 44 1
WMWyeVBOU.aew.fi 94 f 14

M1NINO.
I79 Acme Cep Hills...
900 Atttka B o Met.. H
1009 Alsaks Bt Cop..ft 99
4500 Arts Cor, a pr.tt 114
MOOAtltnta ....U 914
1909 Big Ledge Cop C. 1H
MM Boston A Mont..t 49
9000 Bradtbaw U M,4 1

ROtBallaras Peak. .4
9

neoBntu Dttrolt 14

taoo L'tieoenia TT tt
19979 Ciiumtt a Jr...i 4 1

SCO Canada Coeoer... VA 9
VMS raihhor t 7U, 9 T
9200 Coco Kin. 1H 1 4 14
too coni ana rn t
704 Cobs Cp K 19
799 Cobs UonttUtdt.

MOOCretton Con Gold. 1 14
(00 Davit DtlT... 9

101(7 Knai Coat t
loo rirtt wtt copper, nt

4109ortima Caa t 41
(04 OoUStU Cent....ttS
100 Geld Florence. ...t 10

140 Drrtn Men Mln,4 14
709 Htrnavet Mln,..T li
970Htcfa Mining 9l
9(0 Howe 8

9O0Olnd Lead ,...t 914
1M0 Jim Batter tt 90

11990 Jerome V, a prt.t
000 JOOVlgSk, a pro,. Tt

9000 Jombo Hit t 91

9999 J M of N M, pra4 W,
no aerr iji .tlfttn Kawaaaa tt 11

(409 Maema Chief....! A
10000 Mtgnjt Copper.. ..'M

In

too attgmtiie t"p...i n
tat) Magnate Copper.. t H
9700 Marsh Mining. .49 "
979 KaryaviUe 44

SOD Matoa Vtlley Jtf
1900 MeKlaley-Dt- r ..4 49
1900 Mllferd Copptr..4 1H
9000 Mogul Minln-....- t 4!

10700 Monitor Chief . . . t 6 il
9400 Mother Lod.,.4 94.,

190 bar L new....
1999 Nanfy H Mon..rt 114
9100 Least nr.... tt IS

stoo wat lines u.w w
loo mcKiaa am,

1n Nlnlaalnr
; U

Mints..
949Klsan vsda...t

1!H

son Ohio Copper t lfV
IKS) Portland Con Cpt

' MO Red Warrior Mint 14
6000 Rex Cons Min..4 17

tlOOO Richmond MMaRt 4t!4
S40 Rochester Mln..t (9
too etn Toy .....t u

1900I Bilv K of
9(0I

tits

444
aison

It

Aris.,..
Silr C 4)414

..

anftfl 91 N 9 Est W t.4 II
1600 Stewart

Buceet Min u

'IS

nerinweat

itttnd

Temltkaoilnf
SBptrler Cop,
Tcfopah ateaslti 14--

Trsv.Arlsona ....t9
lfln....t 1

Jtlnet. 14'
l?-t- !

whit csitt pr.t
Wllbert Miami-.- . f

2tOO,Te'ington

1M00
10000

ait t.p.T u
BONDS.

Canadian
ui e jr
1 poles w t 49

iTV O 4Ht w 1..JM1
N City 3 yr 6

sett w 97
ism lima o 914t.i 70

TIomUs 0Tt 10

a.,
94;

t4

A
lit

SVfc

43S
99

3

44
414

91 94

a a
414

1714 14 T H

4--

4
10

4
9114

194

154

tin

J- -

IU

li -1- 4

::

-1- 4

lt 1914
99 (1

U U
10.. 194

U I! n

1990
44

.5
.14

4

Mot

Nsl

19

t t

9

1

49

Tt

--

i

1

t

1

I.
r
9

44
t
10

14

I
4

9S

3
11

is

.
97

H
17

114
10
94

914
199

1A

. H
14
(4
91
19

K
4S

J

10

191

8

H

rilver 4
4

zi

11

P

Utah

Utlra
Vast

!o9 Waits ITU
iioo

99400
toot nsnsini

4litt

-

..

..
1

9Vj

1

a

1

Odd tSfll cests satrt. tDsllttcd.

'1

9

..

1

i

i

1

) s ..

1

4

114

914

114 114 ..

3

9

1

414

-1-- U

..

..-

9

4

IA

i

4

-- 114

J
::

9

.17
1ft --1

i ::

A
of 414 414

li

2Wo

IT

99
4aUM Tl TO TO

94

Y

14

19

If

91
ST

99

97
TO

10

our

tn

14

44 --1

14

W

40

10

99

ii

97

12
99

14

W

44

41
19 --1

A
K

--lit
J900 ...t f 14 44.
900 pr... 114 1H
460 11 1

itna
turn titah Nat 114

17

3900 It 99

Cap 1 I .
s. J4

9400 ?4

Ovt la.t

aew
4009

9714

199

97
TO

44

ltt e

hi

DAILY HEABUBY STATEMENT.

wriettivnTflN. Htot. 97. Ststement of re
ceipts, t&d disbursements of tbe Traaaeryi

Thla month. Fltrtl retr.
waeetpt I919.W.44I 11,441,190.094

Dttbortentantt 149,113,919. 9,997,907,999

Deficit lU,949.t9 J7J4.04T.IU
ttiaSUt lalaewaal

efdlniryi IlisUfji; Income taj. (49,941 mis- -

ceiiineesv, i

Mired for redemption, 11,994,191,

7Uj

I'M

-1- 4

914

i

444

..

4i

-

..
1

..

.
1

..

..
114 ..

t

I
109

-- A

114
199

114

1H

il

-1- 4

4

.a a H.ae.Ha,

fltitement United Btttit Trtiirtr for
September

OENERAL rUND.
Avtlltble gold......; Jf !S"!
AVSUSOie PHTvr .,.,,
United Statet notes 9,374,997

haak netea snd Federal
i Reserve jttVe.,.. S2,CSJ.tX
Certlned rnerst on van jj,ist

Mhaioiarir tiircr. rem aaia
tltver tntlllon,) 9,109,917

CnclttsWed (nntorttei currency,.,,
penoaltt In banks snd Philippine

Trttturr ;

aaiiMa rnrrencr Trettnrv

i

a

99

90

..

..

U

14

14

14

14

A

H

14

990,94,I29

..4 hanks " I.. 1479.999.991

Dfduct current lltbllltlet 199,909,114

Net baltnre In genertl.fund 149,9U,
RESERVE FUND,

H

::

H

of

.,,.

Oold cola tnd bullion , 1191,979,029

THCMT PDND,
To redeem otsttn(lns rert1Restrt.,tt,19,49,19t
Urand total cath atteta Is Trcaaury 3,MI,0H,1H

mn nt A vr nrmrin'iiflinn can "
. O

METAL MARKET.

.While the Street has expressed doubt re;
sardine" the likelihood ot the Qorernnient
formlnr a virtual pool lor the production
sad distribution ot copper, it is under-
stood, that official corroboration of the pool
has been received from Washington, althoujli
It msy be impossible to complete the necea-ar- y

srrantements tor carry! nr out the Idea
st once. . That commission men wilt be put
out of business as one resell of this pool is
current rumor In metal circles, but repre-
sentative brokers refute to entertain this
Ides, snd are Inclined to ths belief that the
(lorernment will And their services ss dis-
tributers to domestic consumers of consider-
able value in the successful admlnlttrstlon
of the pool. Whether exittlnr contracts Will
continue to be valid is also enlacing- ths at-
tention of the trade, and tt It (enerally be-
lieved a specific official rulinf will be made
on the subject. sellers are holdlnv
flrtt three months of IMS dellrerlet at Me. a
pound, but prospective customers are not
evincing- - Interest In that price.

DOMK8T1C PRICES.
Sept. 77. Sept. H.

Bid. Asked. Bid. Asked,
spot SI2H .... I.imspeit. ti trot.. i.uH trru i.m txiSpell, lab Nov... .M SJO SM

tTtn, spot iM li.OO 1.M 63.00
tAntlmony 15. 15.(0 ll.JS 15 (0
tAlumlnum tl.to 4150 1 41.M 41(0
Quicksilver $116.00 .... tlto.00
l it iron, no 1. nr. tin bo 75 41.71 m.tb
rig iron, NO. J. XF.44.7S 4.73 44.76
Ptr Iron, basic 47.00 41M 47 e
Plr Iron.. plaln,No.t.4J.7J 45.75 4J.75
Beat iron (Pitts) KM
Be billet (Pitta). .0.M l.M

Msrkst dull. tMarket nulel
ovuiina4.

OLD 20ETALS.
(Cent Pound.)

annin aiiin
Copper Prices Price.

iivy cut snd cru.94.oo:4.M 94.00tf24M
mnA win, 9iao4nn a nnat9i

Lgt and bottoms... axsett. aootjaM
Hry mach comb.. .9.100029.50 94.003:4
Brats, heavy MMMfisoo 19.OWtl4.to
Braes, light 11.90919 00 19 00(719 40
I .end. heavy. mtm 9t9uT?x
T? ad 9.00 4XIV404 90
zinc acran KtAattm tsa esn

ThS hllTlnr nrtma r-- iV.u w4.tr. . tha
rsr ueaiera win pay; tne telling price! are
arioi ijuotaiiont contumera

Ti- n-
Spot
Futures
Strait i

Balet: Spot, 90 tont;
Conner

Spot
Futures

LONDON PRICES

Electrolytic
No aalea
Lead-S- pot

Futuree
Snetter

Spot ....
ruiures

a

II so

m

Sept.
..(244

:i
:i

114
121

29

40

DIVIDENDS.

Adirondack Elee. Pow. Corp.
pi, ai.au nept. oet. 1

Am. Malting Co., ltt pf,
91.S0 Oet. IT

Am. Shipbuilding Co.,llf ..Oct. 19
Am. Shipbuilding Co. pf,

14& ...Oct. 19
Bell Telephone Co. of Pa.,

l'.4 Oct. 9
Boatan Contol. aa Co.. a.

...................Sept. II 39Cltltent' Ott Co, of Qulney,
a. I1...Del., Lack, a Western JtR,.
a. !Ur. .

Dttrolt United Ity..
Ettt Uoiton dst Co.,

Nat. lit.

torn.

.1114

19010

Fifth Rank,

Btock

Sept. 17 Sept. II
..Oet.

92.. 19

Sept. 17 sept 31

Inspiration Consol. Cop. Co.,
q, 12 Oet. 11

Irving Nat. Bank, q. 9tt.8tpt, 99
Lukent Steel Co. lit pf, q,

144 .Sept. 19
Lukent Steel Co. 3d pf, q,J.1,. WJ ....Sept 39
Mats. Cl c., 91.T9. ..Oot. 14
Nat. Cloak Suit Co., q.

114 ....Oct 9
National Shawmut Bank of

Beaton, q. 214
N. J. nine Co., q, Oot 91
National Tool Co.. q, 3..Mat. Tool Co. pf, q,
New England-Trans- it Put!

V5--. V Al- " It
a. 9

Nswten
Co.. a. lUec

Co..

Poole Engr, Mack,
114 ..'.

, - f a

;

..

future!.

,.
.

.

a.
n

i
a

. .

.
4

.

Co..

Shawlnlgan Water a Pow.

Best ta

oct Oet. 19

Co. Ltd. q. 14 1
Slaltery, E. T. Co. pf,

Sept 27
Soovlll Vfg, Co., tj, 92... Sept, 34
Scovlll Co.. ex, 10.. Sept. IISupplee Diddle Hardware

Co.. pf, q,
Swift a Co., eitra,awan a Finch. 3lt4 Oct
U. 8. Co., l...,Oct, II
U. S. Smelt, Ret. Co., q,

Oct 4
Virginia-Carolin- a Chtmlcal

Co., q, 76c Oct 19
Virginia-Carolin- a Chemical

Co., pf, q, 13

EX DIVIDEND TABLE.

y

Air Reduction
Air Reduction pf
Alllt Chalmers Mfg pf
Allla Chalmers Mfg pf tecum...
American Seeding Mach........American Seeding Mach pf
American lei a Tel
Apsley Rubber
Associated Oil
Bonbrlght a Co Inc 1st pf
C C C a St Louie pf
Central Foundry lit pf
Central So American Tel
Chicago Telephone.1
Colorado Power Co
Cretaon Cons. Mln a IfDetroit Edlton ,,
Oold Stock Telegraph
Monongahela Val True, now...
ivanaas uny ooumern pr
La Rott Consoi Mlntt
Leaign vaney
Lehigh Valley nf
Manning Maxwell a Moore..,,
Manuaeturera I.t a Heat...,
Mexican Telegraph ,'
Monongahtla Val pf,

lagara Fa lit Power
Nlpiaalng Mlnet
NlDlttlns Mlnte extra

Nov.

Mfg.

Trao

Northern States Power
Northern Htales Power pf
Nova Scolla Stl a Coal pf.,f,
uniouna

Elevator pf ill
Oat

Otis
Pacific
Pacific Ttl Tel nf
Pennaylvanla Ltg pf

Salt Mfg
Phlla Western pf
Prairie Oil dee.. ..."Prairie Oil a Oaa extra..,
Prairie Pipe Lin
Prairie Pipe Line extra
Republic Ry I.t
Ittpublln Ry I.t pt
River Plate Commercial pf
Kt. Loul!. Rock Ml Pao
Shattuck Arlsona Copptr
nnutiuca Aruona copper extra,,,
Tonopah Mining
Unltod Oaa
United a Elto

Talking

v
monuay --

Ducyrua Co rfCreambry Packace..
Creamery Package pf

247 let

10S

uuqueane bigm pr
Eastern
Kverett Heaney Co
Inter Ruttonhole 8 M

Broa Tea Co, Initial,.
Mtxlcan Petroleum
Pan. Am Pet

Co
Co nf

QuaJttr
Button Machine
Folding 4tcn....(...

United pf.
U 8 Ind Alcohol pf
Virginia Ry fc Power.,
Distillers
Midwest Oil pf .1.

weanetasy.
Air Drake.,

uci. t.
Barrett Co pf
(Ira Northern Iron

Paper pf....

49.79
49 00
45 79
M.00
60.15

tMarkst

Tr
00

40

e

to

Sept.
(244 10a

243 lot
U1

(110
110

(90 10s

(94

et

a.

a,

q,

q,

(I

29 10

41)

it

aa

ne

Nov. l
Nor.

Oct. 19

?.

q,

a.

q,

a

a

a

a

Oct. 20
Dtr. 1

Oct.

Oot 39
Oct.

Oct. II
Oet 19
Nov. I
Oet. II

Nov. 19
Oot.
Oet. i

-0
.

It
9

oct.

1

1

2
1

Oct 9

, ..

i

.,

,

, f , " - m . ,

,

1

1

1

1

1

1

.

Oct,

...91.49

::: IS
:::

14... lie... 9

...9ljo
. lo'
::: l::: J

..93.99
s
4
144

a

Sltvator." it!
a Elee '91 25a

Pennsylvania

a

a
a

Improvement
Rys

1U

114

90c
Tin
llo

lievictor Mach II. oo
Victor Talking Mach pf ".lift

Steel

Jones

a Trans Inc..Philadelphia
Phlladtlohla

Oatt
lletce Hole
Jtttce Paptrboard

Tuesday
Securities.,

Wettlnghoute
rriaay,

at Ore.,
International

Tay

Qlass

Not.

Sept.

91.79

11.39

i14

!

14.00

II.0O

I

I0KD0K MARKET.

LONDON. Beet. 17, Montr Wit tetrcar to
day owing to the dtmsnd for treasury bill
tnd the wlthdrtwtl of tome American
ttlinret. Pleent rttee were Sim, The ttoclt
mertei otreiopra a gooa tone, Dot bnalnets
wtt tlirk pending the of tbe
details of freth war Argentine
rtllt and Brttlllin bonds rostlnned to linpreve
and largs butinets wis dona tn rubber, ship- -

pitta ana cvppvr mm wrniiig pneet
Ceased for tnepey rioted it 94H) British '9

per rent, lota ar.HHi sntiM 414 ptr. ceaL
loin it 97U

FABJ8 MARKET.

v.nl

:::97Ho

innonnceiaent
borrowing,

PARIS, Sept. 27, Trading quiet on ths
Bonne Three per cent, reatet 94 francs
to centimes for cub, Ricasais on London 37
frtnet 19 centimes. 1'lre per etst, luta It
frtuct 29 ccntlnea.

CORN DEFIES FROST

AND PRICES DROP

Stalks Matured Enough to. Bo

Beyond Danffcr,, Except it
Extrenio Cold Comes. ,

CiticAoo, Bept. 27. Optimism aa lo
the crop outlook.Metplte temporarily ad-

verse weather conditions, led to decJInes
to-d- In the corn market and prices
rinsed weak, H to tic, net lower at
I1.Z0H to 11.2014 December and J1.I7!',
to $1.174 May. Oatit finished 4c..off
to l4c up and provisions from 26c. set-
back to 35c advance.

f'rost, unless extreme, appeared to.
have lout power to terrorize the corn
trade, Notwithstanding; that ome frost
wan reported In a number " of places
throughout the West, a majority of deal-
ers Inclined to the view that most of the
corn In that section was now far enough
matured to be benefited rather than hurt
by a moderate visitation. A forecast of
additional light frost ht for Iowa,
Missouri and Illinois received little at
tention. In the last half of the day a
falling off In country offerings and a lull
In profit taking by holders fed to a rally,
but the bulge encountered heavy freeh
realising, which carried Uie market rap-
idly down grade at the end of tho ses-
sion.

A revival of export demand nave rel-
ative strength to oats. General ralnn
tended aleo to encourage the bulla

Except for nearby deliveries of ribs,
which were under special selling pres-
sure, new high record quotations were
general In the provision market. Con-
tinued advances In the value of hogs
stimulated much of tho buying.

CORN Local caah market; No. S Ttllnw"
nuoted at IM7MI N. 3 mlxtd, 12.144
c I t. New York.

OATS Local cash market nulet: stand-
ard quoted nf S(4MTr.; No. 2 white,

7c; No. 3 white, 94 V 44 14c: No. 4 white
4ivs04c: flnCy tllned while. 44J0c.jcllpert white, Sli; all elevator.

WHEAT Flour output at the threeNerthtteilarn milling centres latt week
fell oft 21,000 barrels from prevtout week,
but were 41,090 In execat of last year.

RYE Firmer: No. 4 Western, 11.99, cI. t.. New York.
BARLEY qulsti feeding, 11.20: malt-in- -.

11.4401,10: California, 11.4(91.44;
all c. I. f., .New York.

CORN Open. High.
jtlfar

ber,

December.
Mty

LA Rf- l-

117

4914
44H
411.

October... .19.00
Jtnuary,. .24.03wn-s-
Octobtr... .24.19
Jtnnarr ...a.W
October.. ..49.10
Jtnutrr.... 47.19

rancuao prices.

INTERIOR RECEIPTS. .
Wheat. Corn.

Thursday 1,092.000 4M.OO0
1.0(1,000 916,000

Last year 2,034.000 921,000
SEABOARD CLEARANCES.

Flour. Wheat.Thursday 97,000 r ta.000
- w i,nuytar 701,000

,

HALLWAY EQUIPMENT BONDS.

The following quoted on s percentage

Ntme. Matnrltr. Bid. Asked.
Btltlmore A 1919-2- 7 9 40 9.00
nun noes ft run Mll-- 4V4--

f'tnadlin Nortbtrs... .1917.29 4V4--

Cantdltn PaclSe 1919-9- 4V4
Cbattyetkt 4 Ohio.. ..1117-1- 414

Northwettare 1917-9- t
Chicago R I a Pte...lll7-2- 44-- l
Chlctgo 8 L a N O...U17 :i 4
fltte ORItt L....,Mll-- 9

Railroad 1II7-'.- 9
Delaware 4 Hudson... 192.' 414
Erie Rallrosd 1917-2- I'vS
Crtnd Trunk 1917-2- 4M,

llllnelt Ccntrtl ,.1117-- 114-- 5

riultrlllc A Nnhv... .1S17-2- J 0
Wlrhlgin Centrtl 1417-9- I
Mlttourl Kin & .1417-2- 9
tilatourl Pacific 1417-2- 9
Mobile A Ohio 1I17-2- 414--

n x tenirai T,iBet..,.isi7-3-
Norfolk a Western. ...t17-- J

New York N It A II. .1917- -

(enn Den Frelsht UI711
St I. .Southwestern.,.. 1117-2- 41.--

Netboard Air Line.. ..1917-2- I
Southern Ptelnc 1917-2- 414
Southern Railway 4U I
Union Tuk Line 1411-2- 4

INACTIVE CURB ISSUES.

Following quotations of stocks In
wnicn mere were no transactions vaster
dai: . .

Aetna
Bid. Ask

9
Aetna pf.... 4.
A.B Mfg Co.
A.B Mfg pf. 90

Air Retluc... Kt

Am Drug S.. 10
Am Stores... 24
Am Stores pf 94
Am Tin T. H
Am Wrtt P.. 114
All Steel ...140

Toh .... 14U
Boyd Motors 914
Can Nat Oaa 14

timers P. 4

Chal M pf.. ..
Char ot Am. 714
Con Moton. 9
Cramp Ship. SO

Curtita A pf 74

Eut Steel. ..119
Fall Mot. ... 7
Fed D a Ch. I
rjrant Mot...' 414
Hall Stg pf. 19
Haraoa Tob. 14

Hav Toh pf. 4
llendee Mfg. 90

dug... 90

Am of N E. ,43
Am Vtnt ... .13
Con Mex,... 10

Henderton F H
Houston O.. 14
Keystone C. , 9
Mai nan iu

J.fjN0 4VRpf. IS

Booth .. .OflLoulsltna
Cerro 114 IttlTonopth

ITonopaii m
oiooe iMot.. hi

STEEL AND ORDNANCE STOCKS.

Am Bran ,r)
Alias F0W...1U
tit Pow PI

A Wli;..ll4
Utt. B W..4U

Bliss. B W Pf 79
Can K A
Ctrb tl 1 pf M

Carb Stl 9 pf 94
Coifs Armt i, 44

P'l' new.MJ
Ettt 6leel....l09

Ex dividend.

Adanac
Bailey
Beaver
surtaio

TORONTO 0L0SINO.

Bid.

Chimb Par. 99

:u

ab

uonisgss .. sh
Crown 94

Potter t
Olflord 4
Ot North ., 4
Hsrravee . J I
Hudson Bay ..
Kerr Lake, 94
Keera 10
Kenabeek ..99

Apex ...... 9
Boston Crk.
Dsvldson .. 10
Dorao Ccns.
Dome Ext., It
Donio Lake. t
Hold Heel..
Homcattke.
Hellinger C
Inanirsllon.
Mclntyr
Monela

Ames
stillsn

Can Car

US

Ctn Car of. 47

Cau 6 8 ... 41l

121U

llllt
l

29.10
21.22

24.72
S5.27

Last

t

1

..

..

47
10
33

90
IS
94

99

9

170
II

4

14
9

90
9

19
90
93

W
10

914
zo

IV

a
94
40

.41

114
17

4

09

144
191

tm

IT

91!

tt;

Atk.l
19 20
9 7

17 99

IO

29

40
40

4
4
4

14r
11
99

19

I.OW.
12014

4114

94.47
23. M

24,tl

4v9
4)4

Hollr S
Int

11714

41lJ

29.03
21.10

24.10
21.20

44.10 44,97 49.00
47.49 44.90 47.49

week

Latt

Cuba

Tea.

1417-2-

ctft.

1.70
490

M
9.M
4.90
4.10
4 40
4 90
4 40
410
4 61
6. SO

190
4 34
4 SO

6. (0
f M
1.70
940
i.ao
9.91
4.10
S.70
e (i
i. so
I 80
4.00

131
119

1914

47.. 26

ire

1.00

9.40

IS
24

S.7.1

9.40
29

6.
9.00

9.40

t.m
I.M

are

Oh

Du

.14

lit

Bid. A sir
PL. 100

Int Mot 2 IS 30
Klthodlnn pf
g JA .... 1414

R pf. 14 11
Kretge a fcll to

Tor B. 44 i'iT 1

Lima Looo.:. M II
L V C ... 73 74

Stl... 40 41
t nt. im tiu

Mitch Mot..., 40 90
v TVtnt.. iji.

N Y Ship.... 31
Peerless 11 14
Poole E A M 99
CLr.f,ne H
RWden Tr.... II 14

Mo pt,, 93 94
Tr rtt.. 14 14

A O Smith.. .. 30
A O Smith pf 90 US

Smith a 914
t L R M a P It 21

Ship..,. 74 I!
23 34

Wright M pf 10 90
OILS.

Oil nf.. .19
Pan-A- Pal. i
fawnurita
Henn

1.20

1.40
190
9.09
9.90
9.00

600
6,00

i.li

pf.

pf.

14Vj

14 U
Oaa.,,, tl t,

iu3 1People'
StTOy 9
Sinclair 19

MINING.

Oordo. B.
Cop 17

Rid. Ask.

Rat.

Bid.

M.1S

'4

Emp S I... 99
Emp 8 pf 74 tt

Vowder.Kl stl
114

en
pf

i.iica.ji'1- -

8 Corp u
Soovlll Mfg.. M9
Thomat iron. Ml
Winch A. ..790 910
Woodward Ir.

COBALT.

tA
McKlnley. tlMining 4

Nlpiaalng IU
Qphlr 11
I'aierson I... 10
night nf W. t
Kocbettrr ,, 1
Seneca ,... 1

Silver Leaf,, 3
Teniisktm.. SS

TTethewty,,
weuitufer..
York Opt .,

rORCUriNB.
Newrtr

9

urnwii. 40
rote imp..,.
Preslnn 95 D
Sehumarher. rjt
Thnmn Vvla.

'
41

.

1

..
7

'
..

.

.

4

a
IT Burnt 9
Trek llnehaa 49

en i untie ,,,,, it ..... st
114 W C,, it

19 O 0 A

MONTREAL CLOSING.

day.

21.99
22.97

24.75
2I.9S

44.02

Ottt.
1.119.000
i.ao.mo
1,099,000

I 10

9
9

I (V

I
30

4 10

4 M

9 M

9.79

01
10

9

7 9

S
Lukent
Lur a

It
to

10

.41
13

...
... tlZ

104
zo

41
I

.r.ow

lo

s 41

.470
89

Jl
e:

,,,

14

Vt

,,,

Vlpond
Dome

IVac

Com.
144,000

391.000

ha.lt:
Rate.

Ohio

Holly

Rub

14i

I.ike
Lake

Rep
Rep

Tpf
iTodd
iiniten aug...

Okie

Oil..

0.,.,

nils itti
1
I

Bid. Ask.

Here
K" Vt.ll

..,.1U
l"cnn

Rote

Com

Bid. Ask.

94

14
13
a
4

9
9

47
14

7
3

44
9
9

to
7

19
4t

9
19
19

' At.- - ... ivan o u pi, nt ,,
40 Cement pf,, 90S ' ..
25U Boot Iron... 9944 90
97H Steel of Cap W MS
4S ITor onto lilt. WS 60

I. -
I

To the Hofcler of

' Temporary First Mortgage
Thirty-Ye- ar Five Par Cent Series A Bond

Due April 1, 1947 of the

American Smelting tnd Refining Company .
On and after Wednesday, September 26th, 1917, Definitive

Coupon Bonds of the denominations of $1,000, SO0, and
JUOO due April 1, 1947. with October 1, 1917 coupons and
those subsequently maturing attached, will be delivered upon the
surrender of and in exchange for Temporary Bonds of the above
issue at the Office of Central Trust Company of New York,
54 Wall Street, New York City.

Definitive Engraved Coupon Bonds deliverable In exchange for
Temporary Bonds received by mail or express, will be forwarded
In compliance with instructions given in respect to such forwarding
but at the sole cost and expense, however, of the consignee. In the
absence of such instructions'the Definitive Engraved Coupon Bonds
will, also at the sole cost and expense of the consignee, be forwarded
by Registered Mail, Insured at Par Value.

The exchange of the aforementioned Bonds, will be greatly
facilitated if the Temporary Bonds upon presentation for exchange
are arranged in numerical order and separated as to denominations.

Central Trust Company of New York- -

Truatee ,

54 Wall Street, New Yoak City

AMERICAN WATER WORKS & ELECTRIC COMPANY
Incorporated

for tbe fltcal year ending June 19, 19171

INCOME ACCOUNT

Company' proportion of the net Income
or subsidiary water companies.

Ultidends declared on rreferred Stock of
Ttett renn Traction and Water Power
Co. (S months)

Income from Other Investment and
Bank Balance..

Etpentes and Taies Lett prope'tten con-
tributed by subsidiary companies for
eipentet of administration and

In tbe operating eipentet of
stieb companies

NET EABNINGS.

DEDUCTIONS!
Intereit oni

Collateral Trutt It-ye- ar f Bondt...
Collateral Trutt Notes.
Ralanret due tubtldlarr companies..
Bank loans of companies other tban

tubtldlarr water companies
Temporary loans In relDsncing suh- -

tldlsry compsnles

Total Dcdactlons
NET INCOME

IThe only enrnlngt of the est Penn Included In this statement are thote
which born declared as The Water Work A Electric

of the earnings of tho Wrtt Pcan for tbe year
ending Juno 30, 1017, not above, were ltL'5,000.

BOSTON, Sept. ST. No featnre to surket for
mining ibaret. Trading confined to a moderate
tornorer, with price caaaats fractionally lower
ss s rule. A, O. A W. I. sad Called Trait
centlsned firm. Seminary:

M1.N1NO.
Stirs. Open, mh. Ixw. List

39 Ahmeek 47 97 ei S7VJ

9 Alloue et stvt et m
tl Aril rommerrlil.. 1H4 13 UU 19

125 Batte A Htltk 40c
3t Calumtt A Arlsona "4
23 Calumtt A lUcla..9M
S6 t opper Rtnge ts

120 Daly West IS
VM IltTlt inly 5

1 Ksst Ilullr 11 V
ISO Isle Itojilc.;; W,
It Kerr Lake 4
IS Mason Valley tli
IS Mtta Con 18'i
!) Marfloner O 0..,. 1

69 Mobiwk 41
roo xw Mrit it

10 Nlpltalng 4Vi
Vt Old Dominion 4tt;

4 M
110 Pond Creek J1H

19 tiulncy 41
15 Sanla I'e Hi
90 Btiannon 7

:ie poutti utsh :oo
4S St Utrrt Ltnd.... 71

UM Hup A Boston
lMTrlnlly 9'a
300 Tuolumne I'a
240 U H Smelters 94

IDS Smrltsrt p(.. 49i
4W) Utah Apex ,. 4

90 Utah Con Wi
4M Utah Metal 4

JB Victoria IS
300 Wytndot 90c

RAILROADS
3 Beaton A Albany. US

30 Boston Kt..., 40
3 Conn A Pita pf... It
1 Vltchlnirg pt 99

90 New Haven 24
1 Rnlltnd pf 99
T Writ End 40
1 West End pf 40

9 Am Atr Chem pf. 94
40 Am Pneo. 8vc lt
40 Am Snsar pf 119

302 Am Tel 118V
24 Am Wool pf C5

930 A O AW 1 10314
30 A O A W I Pf 49
99 Cohan l'or Cement Wi

110 Cudehr racking. ..ltt
100 East Boston Land. 8'j
930 Int Port Cement... V
30 Int Iluttnn IU
4S McElKStn lit pf.,100
94 Msss Gil 5

3 Miss OSS pf 70
3 Mergenthtltr 149

10 Nip. Hay Suftr...l30
113 N E Tel IM

Nova aeon pt... w
9 PoJ-lfl- MUle,,..

735 Swift
4 Plant pf

jo Tom prion
31 Torrlnitou pf,,
3.1 United Dru(.u.
93 United Frjn, 1

I united snoe,.
17 united snoe

919 Ventura Oil

St
72"4

BONDS.

Item Am Tel 4 47
ma Am Tel r,t 97 ,

ltoon A o w 1 t,s.. . le.
lttono Liberty lt.tt

BOSTON CL03INO.
Bid.

Am Oil tt
Hay "Slat O .09
Bingham M llt4
Begole M
Ilohemla ... IU
notion Ely, M
not Mont. .43
llutta A Ion .it
Butte & Del tV
Hot m Arts. 1H
Calaveras ..
Crown Res.
Con Arli.,..
Cortet
Champ Cop,
Chier cons,
Ctl Cor hi ii..
Ktiie a ii ti ;s
carl Katie. .i

Fortune

CURB

Gold Lake,,
nils con a,.
Houghton ,,
Horns Oil
Humboldt ,,
Iron Bios ,,

Full paid,

P

.OS

.03
17

.75
144

Ask.

19

.29

.09
1214

.191

Ml
,ii
.14

2U
l't

2'4
.201

.04

1

.041

tPtrt psld.

Pitttburg

OF

114
1M94
101
67

III

Majttllo
Mrtalt.
Tung.,,

8
Sit

9714

604
14

Iron
Iron

V....
Rase

Mo)
New

New Utah B.
Ntxnn

Cornelia..
SrVNet L.

Ohio Cop..,,
.mloneco
SVOnnndaga

'1'ioneer Con,
Here..,.

Miami,
Miami.

17t4lTrnro
Verde

Victoria
Qold.

n.-rr- lco rhtugei
nlflcint, trading volume

Ditni 21c
140

100 47c
reproofing It

374 Supply,.. 484J
S9li

900 Pittsburg O
noo

40e
7

931
M
!S
4H

Ula
41

4
4Vi

10'.

4H

tl

7

71

44

49U

w,
9H

90u

7t

96

I
11

49

44
44

K

71

lit

!ft

ltt

IK

S

't

431i
12

71

H

49 44

74 a 74 74
94 43 99

24 S4

it 94 29
40 40 40
90 M 60

94

94

92
UVi

9 4
K 3 s

99 44
70 70

91 94

97
II 91 tl
7214

ll
tCU 24 94

th 7

Can

47

47 97

74
U S 44 4 99 90

4

to
15

....

Kl

Z ii

...

S W
ts W

U

Ask.

!ft

Sept. Intti
with tmill Bum

miry I

Stlet. Open. High, Low. Last
lYlnSOW 11 41 41

C rucible Steel,,
Mlnr

Ixine
Mount Shut

!'!
Ohio Furl

A II,,.. S
Jerome ic

Idaho..

SI

'

1044

14
14444

Jerome

Baltic,
Douz...

4o!n

Yukon

100

73c

40c

930

214

90U

4i
10U
Hi

11

4H

44
U4
41,

2C

Hi

344
444

ton

44

94

Pf.
!

to

I

Ext

1

17

,(0

,24
.44

.IV

.to

IS
.02

74 API H.t, 41U

4100
'1tS

Nit pf,

Git

1.25

12

j

12

40C
74

431
94

I

IK

"4

'rsi
ivi

k

3A
f.l

43i
441,
3!.

14
3S

141

Si

CS.
9714

1H l't I'l
119 119 119
119 Jit 119

9S41 i'4.
101
SOU
19V4

lit 11!
Hi 8H 44
9u!

100 100 100
49

'70
144 IIS 115
120 ISO

104 1ST.

194 ltt 138
193 193

101 100 100
97 97

"5V4 '514
J9

HSi 4414 46'4

m

lH
7914

100

144

Id

Nev

1441

rtsy
KUIS

7214

114

!4o

47a

41S
2U

1.S5

Bid.

Can

Mex

M..

Star

TJ14

.17

100
47u

4S1i

1.23

'4

10V

vi

22c

4H
90c

149 114

104

118

ISO

150

4144
97
79

190.4

11H

.34
,28
.14
It,
1,'.
.40
.91

17
.41

.40

isti
.09

r

It

In

41 li
1H !?

47C

S3c
100
47c
It
4S
"81
7lc
1.59

Ull I Steel 1I0U 1I0U 110U 119U
119 Wcsttuiiuoutt: Klcc. tS4 49 Wj, 44

117

tllt.lH.tt
71t,S(S.tS

7(,4tl.S7

74t,tt7.tt
12,00. tO
tt.tlt.BJ
lt,t7l.tt
t.911.11

1493,199.4

7II.tI4.47

tT,71t.4

19,0.0
79,979.74

29,8S.07

4Si.t0t.TS

13,Itt.0t

tt71,7l9.0t

tl.t49,9l.9 tlt4.4t.tt

tllt.34t.47 977,117.31

i.tt't'.ti

tM 4.947. 99 ) tlgt.999.33 t74. 994.97
t448.J31.40 9449,193.17 4139.101.49

properties
havo dividends. American Com-

pany's proportion undistributed properties
approximately

OUT TOWN MARKETS.

BOSTON.

PITT8BDH0.

riTTSnnRa,

ttOklthomi

l(M,SI.TT

tl.(3S,tlt.02 tl.Itl.81t.lt

Il..4t.4

CHICAGO.

CniOAGO. Sept liquidation
in Swift followed declaration of an aatra
dirldend ol 3 per cent. Wilson, Cudahy and
Booth ttrong aad active. Stewart Warner
and Sears Roebuck eaaitr, but dull. Booda
oulet. Summary:
Sales. Open. High. Low. Latt.

10 Amer Shlnbldr.... to
XTTOBnolh Fisheries.. . 23,ia Iloolh Fish pf 5

30 Chi C A Conn pf . 20

li Chi Ry series t ... 12
1113 Cudahy 117H

31 Diamond Match.. .119
1 Mldueat lll nf... )
M Nat Carbon IMI4 127

Pretlolite lit m
ixwuaaer uait pi., pjvi

3 Sears Roebuck.. ..itts Sbaw ;o
Its Stewart Warner,,, 87

906S Swift 1MU

141

Union Carbide 110

J: ;!. ' aperDaara.,,. b :s
KO Wilton S2H 4Uj

40 Wilson pf 103 103

PHILADELPHIA.

PnilDKLPniA, Sept.
stetdy, tilth price cJianget
miry :
naiee.

Amer Gtt
40 Amer Stilling.

3 Amer Ryt
M Iluf A Sut.,,.
20 llrlll
2S Klcc Stortre.

SIS Instlfanre N A
200 l.sko Sup rorp!!::::;

37 I'ennt
130 Phlla Co nf
143
125 II T -
3S Tonopsh Itclraont...

-- u
1 frnlnt. T.. -
99 (iat 'imp!'.!!! 78
30 Wtrwlrk Iron A St., 9
a xora y pr

Sant.

10 Co !
400
ai i on loal
175 Ton ...
678 I'e.drn

isu.
Vtlley

I'hlla Ulfc
I'hlla

lonopan silnlne

21 ltj ilaon I'hrm
300 Oil

1919

United

BALTIMORE.

BALTIMORE.

Alablmt
Atlantic. Pet...

l'oaer.

Hou.tnii
MAM 1st Nst II

0 United Ity

720 lbt
nil

nork
Ihi,

Pf, 44

S

17

tl
K
is)

U'.i
120
lit
(

70
7

154424 17S't

29

Inrreste
Decreate

Mtl.99

7,711.11

90
23
M
20

117V

1MH

IM
7')

I52U

25
2t4

mis

frtclioutl,

t.tiz.tt
t.IJl.17

included

o

12'4
lli,

TO

S4
153U

2S
tit;

Low. La.t.
..1W)'4 10014 lOOVj iooh

114 914 414
.. 9114 CSV, ess

h1 mv is,
..SO 20 20 SO
.. 47 S7 67

ni
62S

is 20
US 14S
42V4

42S S24 92S
M M Mli
SO 3iSS 2SS 2S14
4S I 1510 4S 4 1514
6S S 1

n tit 43i

WSJ"?. "'"t,'"4. lth IHUe demtndBummary:
Ssles.

7U
,,100
..MS
..
.. SO

10

so

30

142

74 78 71
I 4

S 89 99

in

28

48

100
105

H
30
16

27

12

111)
C9

141
99

(13

17J

4

59(t
105

914
90

'28
27

20

111
si

127
lit
Itl

ISO

Kl'i

tjum.

9414.

S7
211

Hl
62

614
sin

34

Lew. List.

15

ti
S."i

48
TS

9414
105

9'4
30
15
21
ST

Kxpnrta From rrv York.
Bxnertl from New Vorlr ...- - t ......

besides 'figures for Auiutt net prerloutlr re'
Err,tV. W.h''' iM1 i
tTTV 4'5? V?"!.' '.HI eat?, B;

: Ibt.; I.trley. 217 hu.: oat.

rtkt
ma.
403,195
1DS.I tsno

i"" ".t w mn urea invai. iti Kin
1. 1,432 3,497 bble.':

"i'0""' ,J.04S lbs. ; Isrd.
1IT.6M lha

. , IDS. ,

DIVIDF.NDS INTEREST.

ruled

Open. High,

..914

tail

Open. High,

17,940

bids.: Wef, him.
794,747

butter.

33

hide.

uiccav, lll.tw

AND

nln" '"rm'nai. N. ., Kept, 1a,1917

PFlV rnv'i ?SBAND pN'E-QUA-

TKy per there) on thepreferred rspllsl stock of thla Company
nee D.n aeeiartd payable at the office ofthe Treaturer on Saturday, Oct 20th 1917to aloctcholdere of record at the cloae ofr imat, nmpi. .tin, 1917,

MII.TON H. HARGKH. Treaturer,
TIIK PIIII.IU NATIONAL HANKOf NEW YORK.

New Yortc. SrniemBar 21th laiv
The llotrd of Directors of the PublicNations.! Dank of New York, ha. this dfy

declared n dividend of two and one. halfper cent, on the capital stock of thla bank
1917. mvable K,ni,inh.r ,i.t. iai. ...
stockhnldrs of rtvord on Hrplcvmber 27th1917. CHARLES II. BALDWIN. cVihler.

NATIONAL BISCUIT COMPANY
77th npIIK. Hoard of Directors has
COMMON 1 dc,i'ea a Quarterly dlvldtad

i,?1 " " itit,,. ''A) Pr cent, en the Common
Capital nock ol lha Com piny, payable Octobtr it,ill 7, to stockholder! of, record at the dote of
busieets Stpttmbtr at, itir. Transfer books will
not berlntad. O. P.WELI.S. Trsa.urtr.

COLUM1HA TKL'HT COMPANY.
New York. Keotemfiar iaih istv

Tha Hoard nf Dlrrrtora Imva thla il'av
dirlared a tiunrlerly Dividend nt Th...
One half Percent, oa the Cnpllal Stoi4i nfthlt Company, payable September 29th917, to Htorsthotdera of record at tile clots
ol nuiinaat n.iiirmner ling,

The Trantfer Hooka will not close,
!,. W. WlfiaiN. Hecrelarv.

THK HANOVER NATIONAL HANK
of III City of New York.

New York. St nlrmlirr 21tl. hit
The Botrd of Illrrrli.rs liste I hie dsy declsred
nirinriii ot mix ry.11 ritNT., end in ertnr

aiTiiu'iiii 01 11 1 i..r, piythir nn and
iftrr October 1.1, 1917, The trtnsfcr buokt will
reuiilu cloud iinlll that ditn.

KLMKU K. VYIH'ITAKKI, Caiulw,

TO HOLDERncpfmiT or CRRTIFItJATES OP
F()K KVASVIL.I.K 4 !

niANATOMK RAILROAD COMPANY
FIRST MORTGAGE SIXl TICK CKTiT.
BONDS DUE-- JULY I. IC34. NI
BVAN8VILI.E 91 INDlANArOI.IM

OAf COMPANY FIRST CONMI.t
DATEfl MORTOAOE SIX PER CENT.
riONDS DUE JANUARY I. ltt. ISSUED
UNDER AGREEMENT DATED JULY
Bin, lltt, BETWEEN THE COttMTTTEE
THEREIN NArED AND THE HOLDERS
OF SAID HONPS WHO SHOULD BE-
COME FABTIEM THERETOl
Notice It hereby xlren that certain

modincatlnne and smendmenta of tatd
Agreement dated July tth, 1914. are pro-
posed by the undersigned Committee and
that a copy of said modifications and
amendments ha been filed with The rami
era' Loan and Trust Company, the Depot!-tar- y

under aatd agreement, at tie effloe,
No. 93 William Street, Borough of Manhat-
tan. New York City. Each holder ot a
Certificate of Deposit Itaued under sstd
Agreement who does not, within two weeke
after thla date, file with tald Depositary,
at Its said office, his dltient In writing
from the proposed modifications and
amendments will be conclusively preeumed
to have attented thereto, according to the
provisions of tald Agreement.

Dated, New York, September list, till.
FREDERICK H. SHIPMAN,

Chairman,
WILLIAM n. CARDOZO,
ELLIS W. GLADWIN.
EDWARD H. I.ADD. JR..
RAYMOND M. SMITH,
G. T. TOWNSEND.

COMMITTEE.
onu.F.n. nor.sTON a hohan,

Couniol,
THEPITTSHURd.ClNCINNATI.ClIICAOO

ST, LOUIS RAILROAD COMPANY.
Treasury Department.

Plttsbnrg, Pa., September 1, 1917.
CONSOLIDATED MORTGAGE BONDS

of
THE PITTSBURG, CINCINNATI,

CHICAGO ST. LOUIS PAIL-WA-Y

COMPANY
to an aggregate cost of 9994,974.09 will be
purcnasea tor tne ninaing runa ucwmr .
1917, at the Agency nt thla Company, The
Fnrmerti" Loan and Trust Company, New
York City, under the following provltlon ot
the mortgage:

"Sealed propotale for the sale of said
bonda will bo received at the agency of
tald Railway Company In the City of
New York, on or before the day prior
to 'the time of making tuch purchate
and bonda offered at the lowett price,
but not exceeding par, will Be accepted
and paid for. Should bends of dlf- - .
ferent holders he offered at the same
prlen, the number, of bonda to pur-
chased ahall be on a pro rata baalt, as
near'na practicable. In proportion to
the whole number of bonda offertd."
t'repotalt to sell bonds to the Sinking

Fund mutt bo In the hands of The Farm-
ers' Loan and Trust Company before eloee
nf butinets. Noon, Saturday, September 14,
1917, and bondt accepted must be delivered
nn October 1st or arcurlty furnished that
day. If required, that delivery will be made
within ten dava.

T. II. B. MeKNIGHT. Tree rarer.
THE WHEELING TERMINAL RAILWAY

COMPANY.
Office of the Treaeorer.

'Pittsburg, Pa., September 1, ltlT.
First Mortgage Bondt ot this Company

to an aggregate oott of 919,190.00 will be
for the Sinking Fund on Octoberrurehased the lowett blddert, at n price

not ts esoeed par and Inttreat. Seated la

to sell bonds mutt be in tha hand
of Mettrt. Wlnslow, Lanier & Company,
New Torlc City, before close of butintts.
Noon, Saturday, September 44, 141T, and
bonds accepted muit be delivered on Octo-
ber ltt, ur furnlehed that day. It
required, that delivery will be mad within
ten dayt

T. n. Tt. MeKNIGHT, Treasurer.

Northern Pacific Railway Company
94 NASSAU RTItEET. NEW TOIIK.

To the Holder of Saint Taut Dulnth B. R.
2nd Mortgage f. Geld nomla.

Notice li herebr rlvan that the 12.000.090
par Valu nf the above bonde maturing Oc
tober 1, 1917, toselher with all unpaid cou-
pons thereto belonging, will be paid upon
presentation of same In negotiable form on
or after the date of maturity at the offices
nf Mesare. J. P. Morgan Company, No. t3
Wall Street, New York City.

FJ A. OAT, secretary.
September 94. 191". .

ELECTIONS AND MEETINGS.

WKST1HN 7IaRVIaAND RAI1.WAT CO.
ANNUAL .MEETING OK STOCKHOLDERS

1917. 1

To th fttrkho1ftttr of
wiuifcrrn MArywnd naiiwav vempui7i
Notlc la tieraby riven thM th anniMl

meatlnv of th ttoctliholtlttiv ot Wetttrn
MaryUnii nRaUwajr Company U hsrobv
callnd tn bo trnlrl on Wr1nidtr, lh 17lh
nf Octobtr, 1917, nt 10 o'rlork A. M. nt tlm
niT.r of th Company In tha Contlnntnl
Trust nulMlnK Hi tht City ot Daltlmorr,
MHryunii, ror tne muowinir purpoPM!

l. To nmon1 Artie I. of tht? iiy.uwii
nf the rompnny n thnt aald arttcta, na
amendeti, clmll rnnd ns fotlnwa:

"ine annual metinir or tna ftorKnoifiara
of the Comiwfiv for tli purpose of alert In If
director mid tranvactlnK any other t,ufl
nea shall he held In the city nf Unltlmor
State of Maryland, on the third Wednea-da- y

In March In each year, beginning with
(he year 1918. and the Becr'tnry ahall mall
notice thereof, nt least ten da prior tn
the meetlnir. tn each stockholder of record
at hta address h It appears upon tha book
oi in uompany.

"Tha directors elected at tha annual
meetlnir of stockholders held on the third
Wcdneiifav In' October In tha year 1917. or
at any adjournment of aald meeting, shall
continue In office until the annuul tneetlnc
nf ttoclchnlders to be held n the third
Wednesday In March In the ear Ull, nr
any adjournment of said meetlnr. and
until their licensors tire elected and
qualified'

. to eject directors nr mt company to
enpttnue in ofdee until the annual meetlnir
ef stockholders to be held on the third
Wednesday In March in the yar IMS, nr

i' nn Inurnment of said ineetinr. and
until their auccesaora are elected and '
qualified.

5. To Approve and authorluc the creation
of an Issue of hon-l- of the Company to an
Bfrgrerate principal amount not exceedlnrat any one time niitMandinv 81 50. 000, 00".
face value thereof, such bonds tn be Issue?
In series and to bear such date or dntea
nnd such rate or rates of Interest, not ex- -
reeaina- am per ceni per annum, una to
b of atiPh tenor on1 form a may, from
time to time, be determined by the Xtoard
of Directors of the Company and expressed
In the honds respectively.

f. Tn approve and authorise the execu
tion and delivery of a mortKaye and deed
of trust of tho Company to secure the
Payment nf the principal nnd Interest nf
the bond move mentioned, coverlne nil
of the railroads and property (real, per-
sonal and mixed! npptirtenant thereto nf
if v nrMi'ttny snu nu ni a rquipmrni nnn

franchises and nil other property now- -

ned or which in ay hereafter be acnulre1
bv It throurh the use of any of tho
bnvementloned bonds or their nrnred.

and all other property which mav be mort
t aa;ed or rieiKeit or flennsitad. by h
terms of said murtrace and deed nf trust
at any time or In uny manner, for thesecurity nf said bonds.

E, To Authorize and approve the ncnulsl- -
tlon by this Company of all of thn prop
ertles now owned bv Western Maryland
Railroad Teemjml Coinpanv nnd 11'iHlmnrn
Fidelity Warehouse Company and subject
the same to the mnrtaasje
of this Company a a a lien thereon. uhect
only to existing mortitae or liens uaop
certain pnrtlnna of sld properties.

a, to transact anv outer iiuniness which
may properly come before the meetlnf,

the ratification and approvM nf all
action nereiororo janen py in uoari or
Directors. Executive Committee or officers
pf the Company, In the premises.

linotKs ror me ifaperer or siock or in"Company will be closed, for th- - purposes
of tha meeting, at' 3 o'clock T. M on ep.
ember ?, JV.7, Hnn w,n pe rnp4ncd al
!( o'clock A. M. nn October It, 1917

Hy order' pf the Hoard1 nf Directors,
CAItl n OUAV, .'resident.

Dated. Anausl 1 !t 1117

DIVIDF.NDS AND lNTKIIMSl.

Vlrtlnla-Curolli- Clirtnlral Co.,
nichmend, Va., Keptembep 57, 1917.

DIVIDEND NO It.
Tlje Board of Dlrectora of thn Vlrlnla-Carnlln- a

Chemical Company haye thla dnf
declared the 4tth conaecullve iunrerly
divldand of 13 per ehnre Cfl.) on the' pre-
ferred stock ot thlt company, pnyahlc
Monduy, October 19, 1917, to etoekholdtra
of record at the elmi ot buslnesa on Mon-
day, Ortober 4, 1917.

Transfer hooka will not he elosod,
S. W TUAVI'.ns, Trenaiirer.

omen or
Vlrilnha-Canilli- Chemical Co.,
nichmnnd. Vs., September 27. 1917.

The Hoard of Directors of tho Vlrslnla-Carolin- a

Chemical Company hate thla ilav
declared dividend of seventy. five cenis
per sharo (V nf 1',',) (htlnr Dividend No
49) on the common stoik of this company,
pnyable November 1, 1917, to stockholders
of record t tho cloae of business on Mon-
day, Oclober 19, 1917

The tldlisfrr hooka will lint he closed.
S. W, TKAVnns. TrHiirer

DKTHGIT CNITKI) KAILWAV.
Dltlilend No, fi,

A cjunrl'rly illvhlcnil of Two Dollurt pr
share, bcliitr et the rnto of clsht per centpr anntiiu. on thn Capital stock of thl
Compnny. ha I'een declared pa)nhe

I, 1017, to Stockholders of record
November 14, nt 3 n'clorlt 1', M

A., V.. I'KTKHS, Hrrrctrtirtrelt, MJchMJicpJJIlilf
INSPIRATION CONSOLIDATED COPPER CO.

The IHrri'lotx hao thla d.iy ilrtlar',1 n
dl(drnd 0( t:,00 lirr allure puybln on
diiy, ()clobr S9, 1917 In elnrklmlilera of
rerun! .'t SO" o'clock I' M , Thursd.ii,
October II. 1917

New York, fenli-mle- :7 1917 ,
J. W Al.l.UN, TiiMturci

t
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